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From Public Listed to Public Unlisted

PTT’s Offer

A further US$1bn investment in Sakari Resources Limited
A major vote of confidence in the value of Sakari and future coal markets

PTT’s Shareholding in Sakari

Pre-Offer At Date of Offer At Close of Offer Today
mPTT mPublic

Total % needed by PTT for compulsory acquisition “mop up” 742

Pre-Offer At Close of Offer |
959, 96% Registered Shareholders



2012: All About Markets & Supply — Demand Fundamentals
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2012 Coal Markets : Good Demand — Swamped by Supply
Asia — The Epicentre of Energy Growth

USA:
RUSSIA: Looking to diversify into Asia UItra low gas prices force

m coal producers into
/ YASM

COLOMBIA:
New production
growth into
Asia

EUROPE:
Imports quickly

reached saturation
point
£ .4
; -

SOUTH AFRICA:
Traditional export
markets under pressure. \ |

Retargeting Asia 5

¢ AUSTRALIA:
F “1 ~ Increasing competition

’ limits expansion growth
into Asia

INDONESIA: -
Unrestrained growth combined with
undisciplined marketing generate major
oversupply in Asia




2013: A Time for Market Consolidation

Thermal Coal Price (US$/t)
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European Imports
2012 127
2013 122
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North East Asia Impoﬁ\§

China HK Taiwan S KoreaJapan
2012 225 13 67 102 125
2013 250 13 68 107 125
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Pacific Exports

Australia Indonesia
2012 170 350
2013 185 370
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Indian Imports
2012 110
2013 125

South African
Exports
2012 75
2013 78

All figures in Mt



Sakari’'s Response to 2012’s Changing Market

Jembayan Mine
g $100

Subdued market growth combined with a

pipeline of supply expansion leads to severe > °
margin compression $50 I

Rapid nature of change demands innovative $25
cost response through revised mine plan $0

strategy 2008 2009 2010 2011

Other coal producers eventually follow
Sakari’s early lead

m Cash Costs ® Margin (v Group ASP)

Sebuku Mine $100
. . . $75
High quality & lower infrastructure costs
provide enhanced margin buffer $50
$25
» No need to change mine plan $0 | |
» Target to contain costs despite inflation 2008 2009 2010 2011 Q1 2012
» Opportunity to use competitive pricing to 2012

consolidate high quality customer base m Cash Costs m Margin (v Group ASP)
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- Progress in the Northern Leases
Karbon Mahakam - Q1 2013
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Jembayan
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Sakari Guidance for 2013

Jembayan Sebuku

Production Target 8.0Mt 3.0Mt
Group ASP Range $75-80/t
Cash Costs Range $50-53/t $40-43/t
Fuel Price 98¢l
Capex $18.2m $37.3m
Sustainable Implgmelqt Sakari’s.

. Sustainability roadmap
Practices

initiatives & framework

$ Accelerate production from MBR at Sebuku

+ Moderate mine plans at JMB to contain SR &
haul distances to reduce costs

+ Reduce all non-essential Capital Expenditure
& target sustainable productivity
Improvements

+ Maintain existing high quality customer base
in face of increasing competition

+ Business Development focus on high value
projects:
= Western Leases
= JMB consolidation
(Tara & Eastern corridor)
= Owner-operate capability
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